Statement of Qualifications — Project Profiles

Project: Liability Quantification

Russian Oil and Gas Company
TREC developed Shape or “top down” Annual, Five Year and
Twenty Year budget estimates for the environmental operations
of the second largest oil and gas company in Russia. TREC has
also developed legacy remediation and decommissioning budgets
for Upstream and Downstream businesses that included fifteen
Upstream performance units, eight refineries and five Marketing
performance units. These budget estimates have been on the
order of nearly $1 bin USD. TREC personnel developed the
individual estimates based on their site visits to all stream
business units, interviews with regional HSE staff and collection
of quantity and unit cost data from the business units and other
Russian and Western oil and gas businesses.
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estimates in
accordance with
US GAAP

Total
environmental
budget
development

Terms and
definitions for
provisions aligned
with US GAAP

Project proposal
review and

TREC developed criteria to
classify potential remediation
and decommissioning
projects as provisionable
under the rules of US GAAP.
TREC personnel reviewed
project proposals and advised
the provision budget owners
(performance unit
environmental managers) as
to the appropriateness of
project technologies, costs
and whether the project met
the conditions necessary to be
provisionable.



